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AUTORIDERS INTERNATIONAL LIMITED

NOTICE

NOTICE is hereby given that the 315t Annual General Meeting of the Members of Autoriders
International Limited, will be held on Friday , 30th September, 2016 at 4.00 p.m. at its
Registered Office of the Company at 4-A, Vikas Centre, 104, S.V. Road, Santacruz (W), Mumbai-
400 054 to transact the following business.

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements and the reports of the
Board of Directors and Auditors thereon for the Financial Year ended 31st March, 2016.

2. To appoint a Director in place of Maneka Mulchandani (DIN 00491027), who retires by
rotation and being eligible, offers herself for re-appointment.

3. To ratify appointment of M/s. Sheth Doctor & Associates., Chartered Accountants, Mumbai,
having Firm Registration No.124822W, who have given consent to act as the Statutory
Auditors of the Company for the financial year 2016-2017 in terms of resolution passed at
the Annual General Meeting held on 30t September, 2014, under Section 139 of the
Companies Act, 2013 and Rule 3 of the Companies (Audit and Auditors) Rules, 2014 at
remuneration to be determined by the Board of Directors of the Company.

By order of the Board of Directors,

Sd/-
Shrima S. Shetty
Company Secretary

Place :Mumbai
Date :12th August,2016

Registered Office

4A, Vikas Centre,

104, S.V.Road,

Santacruz-W,

Mumbai-400054

Tel:-022-66944059

Fax:-022-66944057

CIN: - L70120MH1985PLC037017
Email:-complianceofficer@autoriders.in
Website:-www.autoriders.in
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AUTORIDERS INTERNATIONAL LIMITED

NOTES:

1. In respect of resolution at item no 2 a statement giving additional information on director
seeking re-appointment is annexed herewith as required under Regulation 36(3) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. AMEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT
A PROXY TO ATTEND AND VOTE ON POLL INSTEAD OF HIMSELF AND THE PROXY NEED
NOT BE A MEMBER OF THE COMPANY.

Pursuant to the provisions of section 105 of the Companies Act, 2013, a person can act
proxy on behalf of members not exceeding fifty (50) and holding in aggregate not more
than ten percent of the total share capital of the Company. Member holding more than ten
percent of the total Share Capital of the Company may appoint a single person as proxy,
who shall not act as a proxy for any other Member.

The instrument of Proxy in order to be effective should be returned to the Registered Office
of the Company, duly completed signed and stamped not less than FORTY-EIGHT HOURS
before the commencement of the meeting i.e. by 4.00 p.m. on Wednesday 28th September
2016.

Proxies submitted on behalf of limited companies, societies, etc. must be supported by
appropriate resolution/authority, as applicable, issued by the member organization. A
Proxy form is sent herewith.

3. Only registered Members (i.e. Equity shareholders) of the Company may attend and vote at
the Annual General Meeting.

4. The Register of Members and Share Transfer Books will be closed from Friday, 23rd
September 2016 to Friday, 30th September 2016(both days inclusive).

5. Members holding shares in electronic form are hereby informed that bank particulars
registered against their respective depository accounts will be used by the Company for
payment of dividend. The Company or its Registrars cannot act on any request received
directly from the Members holding shares in electronic form for any change of bank
particulars or bank mandates. Such changes are to be advised only to the Depository
Participant of the Members.

6. SEBI, vide its circular No.CIR/MRD/DP/10/2013 , dated 31st March 2013 has made it
mandatory to print the bank account details of the investors on Dividend Warrant
instrument. Hence, in order to avoid incidents of fraudulent encashment of the Dividend
warrants, members holding shares in physical form are requested to intimate the RTA of
the Company, under the signatures of the sole/first joint holder, the following information
so that the Bank Account number and name and address of the Bank can be printed on the
dividend warrant if and when issued:

(a) Name of the sole/first joint holder and folio number
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(b) Particulars of the Bank Account viz
i. Name of Bank
ii. Name of Branch
iii. Complete address of the Bank with pin code number
iv. Account type, whether Savings or Current
v. Bank account number allotted by the bank
vi. 9 Digits MICR No

7. To avoid loss of dividend warrants in transit and undue delay in respect of receipt of
dividend warrants, the Company has provided a facility to the Members for remittance of
dividend through Electronic Clearing System (ECS). The ECS facility is available at locations
identified by Reserve Bank of India from time to time and covers most of the cities and
towns. Members holding shares in physical form and desirous of availing this facility are
requested to contact the Company’s Registrar and Share Transfer Agents

8. Members are requested to send all communications relating to shares to our Registrar &
Share Transfer Agent (R & T Agent) at the following address: Sharex Dynamic (India) Pvt
Ltd, Unit no-1, Luthra Ind Premises, 15t Floor, Safed Pool, Andheri Kurla Road, Andheri-E,
Mumbai-400072, Phone No. (022) 28515606; Fax No. (022) 28512885, Email
:darshana@sharexindia.com

9. Members/ Proxies are requested to bring the attendance slips duly filled in and copies of
the Annual Report to the Meeting. The identity/signature of the members holding shares in
electronic/demat form is liable for verification with specimen signatures as may be
furnished by NSDL/CDSL to the Company. Such members are advised to bring relevant
identity card, issued by the Depository Participant to attend the Annual General Meeting.

10. Corporate members intending to send their authorized representatives to attend the
meeting are requested to send to the Company a certified true copy of the Board Resolution
authorizing their representative along with their specimen signature to attend and vote on
their behalf at the meeting.

11. In case of joint holder, only joint holder who is higher in the order of names will be entitled
to vote.

12. Relevant documents referred to in the accompanying notice are open for inspection by the
members at the registered office of the Company on all working days except Sundays
between 11.00 am and 1.00 pm up to the date of the meeting.

13. Member who is desirous of getting any information as regard to the business to be
transacted at the meeting are requested to write to the Company their queries at least
seven days in advance of the meeting in order to keep the required information readily
available at the meeting.

14. Shareholders can register their complaints, if any on an exclusive email
investorinternational@autoriders.in

15. To prevent fraudulent transactions, members are advised to exercise due diligence and
notify the Company of any change in address or demise of any member as soon as possible.
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AUTORIDERS INTERNATIONAL LIMITED

Members are also advised not to leave their demat account(s) dormant for long. Periodic
statement of holdings should be obtained from the concerned Depository Participant and
holdings should be verified.

The Securities and Exchange Board of India (SEBI) has mandated the submission of
Permanent Account Number (PAN) by every participant in securities market. Members
holding shares in electronic form are therefore, requested to submit the PAN to their
Depository Participant(s) with whom they are maintaining their demat accounts. Members
holding shares in physical form can submit the PAN details to the Registrar and Share
Transfer Agents/Company.

Electronic copy of the Annual Report for 2016 being sent to all the members whose Email
IDs are registered with the Company/Depository Participant(s) for communication
purposes unless any member has requested for a hard copy of the same. For members who
have not registered their Email address, physical copies of the Annual Report for 2016 is
being sent in the permitted mode. Further, copies of the Annual Report will not be
distributed at the Annual General Meeting and Members are requested to bring their copies
to the Meeting.

Electronic copy of the Notice of 31st Annual General Meeting of the Company inter alia
indicating the process and manner of e-voting along with Attendance Slip and Proxy Form
is being sent to all the members whose Email [Ds are registered with the
Company/Depository Participant(s) for communication purposes unless any member has
requested for a hard copy of the same. For members who have not registered their email
address, physical copies of the Notice of 31st Annual General Meeting of the Company inter
alia indicating the process and manner of e-voting along with Attendance Slip and Proxy
Form is being sent in the permitted mode.

Members may also note that, the Notice of the 315t Annual General Meeting and the Annual
Report for 2016 will also be available on the Company’s website www.autoriders.in for
their download. The physical copies of the aforesaid documents will also be available at the
Company’s Registered Office in Mumbai for inspection during normal business hours on
working days.

Voting through electronic means :-

Pursuant to the provisions of section 108 of the Companies Act 2013 read with rule 20 of
Companies ( Management and Administration) Rules 2014 (amended from time to time)
and sub-Regulation (1) & (2) of Regulation 44 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Company is pleased to provide members facility to
exercise their right to vote at the Annual General Meeting(AGM) by electronic means (
remote e-voting) and the business may be transacted through remote e-voting services
provided by Central Depository Services (India) Limited.

The instructions for shareholders voting electronically are as under:

The voting period begins on 26t September 2016 at 9.00 a.m. and ends on 29t
September2016 at 6.00 p.m. During this period shareholders’ of the Company, holding
shares either in physical form or in dematerialized form, as on the cut-off date 23rd
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September 2016 may cast their vote electronically. The e-voting module shall be
disabled by CDSL for voting thereafter.
(ii)  The shareholders should log on to the e-voting website www.evotingindia.com.

(iii)  Click on Shareholders.

(iv)  Now Enter your User ID
a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Members holding shares in Physical Form should enter Folio Number registered
with the Company.
(v)  Next enter the Image Verification as displayed and Click on Login.
(vi)  If you are holding shares in demat form and had logged on to www.evotingindia.com
and

voted on an earlier voting of any company, then your existing password is to be used.

(vii) Ifyou are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form
PAN Enter yvour 10 digit alpha-numeric PAN issued by Income Tax Department
(Applicable for both demat shareholders as well as physical shareholders)

e Members who have not updated their PAN with the
Company/Depository Participant are requested to use the first two
letters of their name and the 8 digits of the sequence number in the PAN
field.

e In case the sequence number is less than 8 digits enter the applicable
number of 0’s before the number after the first two characters of the
name in CAPITAL letters. E.g. If your name is Ramesh Kumar with
sequence number 1 then enter RA0O0000001 in the PAN field.

Dividend Enter the Dividend Bank Details or Date of Birth (in dd/mm format) as
Bk Details recorded in your demat account or in the company records in order to login.
OR e If both the details are not recorded with the depository or company
Date of please enter the member id / folio number in the Dividend Bank details
Birth (DOB) field as mentioned in instruction (iv).

(viii) After entering these details appropriately, click on “SUBMIT” tab.

(ix) Members holding shares in physical form will then directly reach the Company
selection screen. However, members holding shares in demat form will now reach
‘Password Creation’” menu wherein they are required to mandatorily enter their login
password in the new password field. Kindly note that this password is to be also used
by the demat holders for voting for resolutions of any other company on which they are
eligible to vote, provided that company opts for e-voting through CDSL platform. It is
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strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential.

(x)  For Members holding shares in physical form, the details can be used only for e-voting
on the resolutions contained in this Notice.

(xi)  Click on the EVSN for the relevant <Company Name> on which you choose to vote.

(xii)  On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the
option “YES/NO” for voting. Select the option YES or NO as desired. The option YES
implies that you assent to the Resolution and option NO implies that you dissent to the
Resolution.

(xiii) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution
details.

(xiv) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else
to change your vote, click on “CANCEL” and accordingly modify your vote.

(xv) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify
your vote.

(xvi) You can also take a print of the votes cast by clicking on “Click here to print” option on
the Voting page.

(xvii) If a demat account holder has forgotten the login password then Enter the User ID and
the image verification code and click on Forgot Password & enter the details as
prompted by the system.

(xviii) Shareholders can also cast their vote using CDSL’s mobile app m-Voting available for
android based mobiles. The m-Voting app can be downloaded from Google Play Store.
Apple and Windows phone users can download the app from the App Store and the
Windows Phone Store respectively. Please follow the instructions as prompted by the
mobile app while voting on your mobile.

(xix) Note for Non - Individual Shareholders and Custodians
¢ Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian

are required to log on to www.evotingindia.com and register themselves as Corporates.

e A scanned copy of the Registration Form bearing the stamp and sign of the entity

should be emailed to helpdesk.evoting@cdslindia.com.
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e After receiving the login details a Compliance User should be created using the admin
login and password. The Compliance User would be able to link the account(s) for
which they wish to vote on.

e The list of accounts linked in the login should be mailed to
helpdesk.evoting@cdslindia.com and on approval of the accounts they would be able to
cast their vote.

¢ A scanned copy of the Board Resolution and Power of Attorney (POA) which they have
issued in favour of the Custodian, if any, should be uploaded in PDF format in the

system for the scrutinizer to verify the same.

(xx) In case you have any queries or issues regarding e-voting, you may refer the Frequently

Asked Questions (“FAQs”) and e-voting manual available at www.evotingindia.com,
under help section or write an email to helpdesk.evoting@cdslindia.com.

All grievances connected with the facility for voting by electronic means may be
addressed to Mr. Rakesh Dalvi, Deputy Manager, (CDSL, ) Central Depository Services
(India) Limited, 16t Floor, Phiroze Jeejeebhoy Towers, Dalal Street, Fort, Mumbai-
400001, or send an email to helpdesk.evoting@cdslindia.com or call 18002005533.
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ANNEXURE TO NOTICE

As required under Regulation 36(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, brief profile of the Directors proposed to be

appointed/re-appointed at the Annual General Meeting is given below:

Name of Director

Maneka Mulchandani

Date of Birth 27.03.1957

Date of Appointment 25.06.2002

Qualification Hotel Management

Experience in specific functional areas 25 years

Directorship in other Companies NIL

Chairman/Member of the Committees Member of Nomination and
of the Board of Directors of the Remuneration Committee and

Company Stakeholders Relationship Committee
Chairman/Member of the Committees
of the Board of Directors of the other | NIL

Companies in which he is a Director

No of shares held in the Company NIL
Inter-se Relationship between

: N.A
Directors

Director Identification Number 00491027

By order of the Board of Directors,

Sd/-
Shrima S. Shetty
Company Secretary

Place : Mumbai
Date :12th August, 2016

Registered Office:

4A, Vikas Centre,

104, S.V.Road,

Santacruz-W,

Mumbai-400054

Tel:-022-66944059

Fax:-022-66944057
CIN:-L70120MH1985PLC037017
Email:-complianceofficer@autoriders.in
Website:-www.autoriders
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ROUTE MAP OF AGM VENUE
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AUTORIDERS INTERNATIONAL LIMITED

BOARD’S REPORT

Dear Members,

The Board of Directors are pleased to present the Thirty First Annual Report on the
business and operations of your Company along with the audited financial statements for
the financial year ended 31st March, 2016. The Statement of Accounts, Auditors’ Report,
Board’s Report and attachment thereto have been prepared in accordance with the
provisions contained in Section 134 of Companies Act, 2013 and Rule 8 of the Companies
(Accounts) Rules, 2014.

. FINANCIAL RESULTS

The Company’s financial performance for the year ended March 31, 2016 is summarized
below:

For the year For the year

Particulars ended ended
31.03.2016 31.03.2015

(X.in Lacs) (X.in Lacs)

Revenue from operations 6379.03 5396.62
Profit before Tax 197.66 121.55
Less: Tax Expenses 111.27 73.83
Current Tax 24.91 55.18
Current Tax for Prior Years 00.00 00.00
Deferred Tax 86.36 18.65
Profit for the year 86.39 47.72
Earnings Per Share 35.25 19.47

. RESERVES

During the year under review, your Company has not transferred any amount to the
General Reserves.

. PERFORMANCE AND AFFAIRS OF THE COMPANY

During the year under review, the Company recorded all time high revenue of %.6379.03
lacs as against last year revenue of ¥.5396.62 lacs which is up by 18.20%. The profit after
depreciation stood at Rs.197.66 lacs against Rs.121.55 lacs last year, up by 62.62%.

Despite facing stiff competition the Company achieved higher turnover due to its customer
loyalty, service quality and after sale service. The company posted profits for the last 7
consecutive years.

. DIVIDEND

With a view to conserve resources for operations and future expansion, your Directors are
not recommending any dividend for the year ended 31March 2016.
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10.

®

CURRENT STATUS

The current position of the Company in the current financial year 2016-17 is satisfactory.
The Company expects to achieve better performance during the current year.

CHANGES IN NATURE OF BUSINESS AND REVISION IN THE BOARD’S REPORT

There is no change in the nature of business of the Company during the year and there is no
revision in Board’s Report and whatever submitted herewith is the final report.

REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE
COMPANIES

During the year under review, your Company did not have any subsidiary, associate and
joint venture Company.

CORPORATE GOVERNANCE

As required under Regulation 27(2) and Schedule V of SEBI (Listing Obligations and
Disclosure Requirements)Regulations,2015, Corporate Governance Report and Certificate
regarding compliance of conditions of Corporate Governance form an integral part of this
report and are set out as separate ANNEXURE - C to this Report.

PUBLIC DEPOSITS

Your Company has not accepted any deposits within the meaning of Section 73 and 76 of
the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014. The
question of non-compliance of the relevant provisions of the law relating to acceptance of
deposit does not arise.

DIRECTORS AND KEY MANAGERIAL PERSONNEL
Directors
Smt. Maneka V Mulchandani, (DIN NO: 00491027) Director will retire by rotation and
being eligible and not being disqualified under section 164 of the Companies Act, 2013,

offers herself for re-appointment.

There is no other change in the composition of the Board of Directors.

(ii) Key Managerial Personnel

There is no other change in the composition of the Key Managerial Personnel.

(iii) Declaration by an Independent Director(s)

The Company has complied with Regulations 25 of the SEBI(Listing Obligations and
Disclosure Requirements) Regulations,2015 and according to the provisions of section
149(6) of the Companies Act, 2013.The Company has also obtained declarations from all
the Independent Directors pursuant to section 149(7) of the Companies Act, 2013.
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(iv) Annual Evaluation of Board

Pursuant to the provisions of the Companies Act, 2013 and Regulation 25 of SEBI of the(
Listing Obligation and Disclosure Requirement)Regulations,2015t, the Board has carried
out the annual performance evaluation of its own performance and other Directors. A
structured questionnaire was prepared after taking into consideration inputs received
from the Directors, covering various aspects of the Board’s functioning such as adequacy
of the composition of the Board and its Committees, Board culture, execution and
performance of specific duties, obligations and governance. A separate exercise was
carried out to evaluate the performance of individual Directors including the Chairman of
the Board, who were evaluated on parameters such as level of engagement and
contribution, independence of judgment, promotion of participation by all directors and
developing consensus amongst the directors for all decisions.

11. NUMBER OF BOARD MEETINGS

During the Financial year, total 7 (Seven) meetings of the Board of Directors were held on
30th May 2015, 14t August 2015, 5t October 2015, 9t November 2015, 21st December
2015, 12th February 2016 and 7th March 2016 respectively.

12. DIRECTOR’S RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and
explanations obtained by your Directors they make the following statements in terms of
Section 134(3)(c)of the Companies Act, 2013 and hereby confirm that:-

a. in the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures;

b. the directors have selected such accounting policies and applied consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the Company as at 31st March, 2016 and of the profit of the
Company for the year ended on that date;

c. the directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

d. the directors have prepared the annual accounts on a going concern basis;

e. the directors, had laid down internal financial controls to be followed by the company and
that such internal financial controls are adequate and were operating effectively.

f. the directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.
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13. NOMINATION AND REMUNERATION COMMITTEE

The Board has in accordance with the provisions of sub-section (3) of Section 178 of the
Companies Act, 2013, formulated the policy setting out the criteria for determining
qualifications, positive attributes, independence of a Director and policy relating to
remuneration for Directors, Key Managerial Personnel and other employees. The details of
the Committee and its terms of reference are set out in the Corporate Governance Report
forming part of the Boards Report.

14. AUDIT COMMITTEE:

The Audit Committee of Directors was constituted pursuant to the provisions of Section
177 of the Companies Act, 2013. The details of the Committee and its terms of reference are
set out in the Corporate Governance Report forming part of the Board Report.

15. VIGIL MECHANISM POLICY FOR THE DIRECTORS AND EMPLOYEES

The Company promotes ethical behavior in all its business activities and has put in place a
mechanism for reporting illegal and unethical behavior.

The Board of Directors of the Company have, pursuant to the provisions of Section 177(9)
of the Companies Act, 2013 read with Rule 7 of the Companies (Meetings of Board and its
Powers) Rules, 2014, framed “Vigil Mechanism Policy” for Directors and employees of the
Company to provide a mechanism which ensures adequate safeguards to employees and
Directors from any victimization on raising of concerns of any violations of legal or
regulatory requirements, incorrect or misrepresentation of any, financial statements and
reports, etc.

The employees of the Company have the right/option to report their concern/grievance to
the Chairman of the Audit Committee. The Company is committed to adhere to the highest
standards of ethical, moral and legal conduct of business operations.

16. RISK MANAGEMENT POLICY

The Board of Directors of the Company during the year have designed Risk Management
Policy and Guidelines to avoid events, situations or circumstances which may lead to
negative consequences on the Company's businesses, and define a structured approach to
manage uncertainty and to make use of these in their decision making pertaining to all
business divisions and corporate functions. Key business risks and their mitigation are
considered in the annual/strategic business plans and in periodic management reviews. At
present there is no identifiable risk which, in the opinion, of the Board may threaten the
existence of the Company.

17. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

The particulars as required under the provisions of Section 134(3)(m) of the Companies
Act 2013 read with rule 8 of the Companies (Accounts) Rules, 2014 in respect of
conservation of energy, technology absorption, foreign exchange earnings and outgo etc
are furnished in the Corporate Governance report forming part of the Boards Report.
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18. INTERNAL CONTROL SYSTEMS:

Adequate internal control systems commensurate with the nature of the Company’s
business, size and complexity of its operations are in place. It has been operating
satisfactorily. Internal control systems comprising of policies and procedures are designed
to ensure reliability of financial reporting, timely feedback on achievement of operational
and strategic goals, compliance with policies, procedure, applicable laws and regulations
and that all assets and resources are acquired economically, used efficiently and adequately
protected.

19. EXTRACT OF ANNUAL RETURN:

Extract of the Annual Return in form MGT-9 for the financial year ended 31st March, 2016
made under the provisions of Section 92(3) of the Act is annexed as ANNEXURE- B which
forms part of this Report.

20. CORPORATE SOCIAL RESPONSIBILITY:

The Corporate Social Responsibility is not applicable to the Company hence there is no
report on the same.

21. AUDITORS
(i) STATUTORY AUDITOR

The Statutory Auditors of your Company namely, M/s. Sheth Doctor & Associates.,
Chartered Accountants have been appointed for a period of Five years at the annual
general meeting held on 30th September, 2014. The appointment is required to be ratified
by the shareholders at this annual general meeting to conduct the audit for the financial
year 2016-2017. Auditors have confirmed their eligibility and submitted the Certificate
in writing that their appointment, if ratified, would be within the prescribed limit under
the Act and they are not disqualified for re-appointment.

The Statutory Auditors Report does not contain any qualification, reservation or adverse
remark.

(ii) SECRETARIAL AUDITOR

The Board has appointed Ms. Shilpa K. Shah , Company Secretaries in Practice to
undertake the Secretarial Audit of the Company for the financial year 2015-2016. The
Report of the Secretarial Audit Report is annexed herewith as ANNEXURE- C.

(iii) COST AUDITOR
The Company is not required to appoint Cost Auditor as it is not required to submit cost

audit report pursuant to the provision of the Companies (Cost Records and Audit) Rules,
2014.
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22. GREEN INITIATIVES

Pursuant to Sections 101 and 136 of the Companies Act, 2013 The Company will be sending
Annual Report through electronic mode—email to all the shareholders who have
registered their email addresses with the Company.

23. HUMAN RESOURCES

Employees are considered to be team members being one of the most critical resources in
the business which maximize the effectiveness of the Organization. Human resources build
the Enterprise and the sense of belonging would inculcate the spirit of dedication and
loyalty amongst them towards strengthening the Company’s Polices and Systems. The
Company maintains healthy, cordial and harmonious relations with all personnel and
thereby enhancing the contributory value of the Human Resources.

24. ENVIRONMENT AND SAFETY

The Company is conscious of the importance of environmentally clean and safe operations.
The Company’s policy requires conduct of operations in such a manner, so as to ensure
safety of all concerned, compliances environmental regulations and preservation of natural
resources. There was no accident during the year.

25. MATERIAL CHANGES AND COMMITMENTS, IF ANY AFFECTING THE FINANCIAL POSITION
OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE FINANCIAL YEAR END OF THE
COMPANY TO WHICH FINANCIAL RESULTS RELATED

Except as disclosed elsewhere in this report, no material changes and commitments which
could affect the Company’s financial position have occurred between the end of the
financial year of the Company and date of this report.

26. ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL
STATEMENTS
The Internal Financial Controls with reference to financial statements as designed and
implemented by the Company are adequate. During the year under review, no material or
serious observation has been received from the Internal Auditors of the Company for
inefficiency or inadequacy of such controls.

27.PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS AND SECURITIES
The Company has not taken any loan, given guarantees or made investments and securities
during the year. The details of loans of the companies as per the provisions of section 186
of the Companies Act, 2013 are given in the notes to the Financial Statements.

28. PARTICULAR OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES
There were no related party transactions during the year thus there is no requirement for
disclosure of Form AOC -2.

29. DISCLOSURE UNDER SECTION 197(12) OF THE COMPANIES ACT, 2013 AND OTHER
DISCLOSURES AS PER RULE 5 OF COMPANIES (APPOINTMENT & REMUNERATION) RULES,
2014.
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There were no employees of the Company drawing remuneration of I60 lacs per annum or
more or Rs.5 lacs per month or more during the year under review.

30. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013.

The Company has set up an Internal Complaints Committee (ICC) for providing a Redressal
mechanism pertaining to Sexual harassment of women employees at workplace. There was
no complaint received during the year under review.

31. GENERAL DISCLOSURES

Your Directors state that no disclosure or reporting is required in respect of the following
items as there were no transactions on these items during the yea